
Thank you, everyone, and it’s my pleasure to 
be here. One of the topics that was chosen and 
suggested to me was energy transition, and I think 
the first question that comes to mind — and I 
thought I’d start from there — is: what does energy 
transition mean? The world is talking about climate 
change, but what does energy transition mean? 
As the word transition suggests, it is moving from 
the older way of generating and using energy to 
a newer way of generating and using energy. This 
involves transitioning from fossil fuel-based energy 
generation to more renewable sources.
India consumes $1,800 billion of electricity every 
year, and our energy consumption, due to the 
growth of the economy, grows by about 6.5% on an 
annual basis. Our annual consumption of energy, 
which grows, is equal to the annual consumption 
of energy in the US. So, on an incremental basis, we 
are at the same energy electricity consumption rate 
as the US in terms of annual growth. Their base is 
much higher — three times what we consume in 
terms of electricity—but the growth is smaller. So, 

we are talking about very high growth in energy 
consumption, and the question is: where is this 
energy going to come from? Because I think, as 
the government is focussed on saying, “Let’s not 
do more nuclear power plants across the world,” 
or “Let’s not do thermal power plants,” so, where 
is this energy going to come from? Therefore, it is 
leading to a lot of opportunities to look at investing. 
However, I think investing needs to be cautious.
So, a lot of things will look exciting in the energy 
transition space, but some of them are more like 
venture capital. There will be venture capital 
investments in energy transition, where new 
technology is being developed. There are growth 
opportunities in energy transition, where there is 
already established technology or a manufacturing 
player looking to grow further. There is asset-based 
energy transition such as renewable power or 
storage which has long-term contracted cash flow. 
So, there are various modes of how to participate 
in energy transition growth opportunities. It can be 
a venture capital route, a private equity route, or a 
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classical yield play, where you buy assets that are revenue-generating 
and cash flow-generating. So, there are various ways to participate in 
the energy transition space.
The next slide talks about how various policy initiatives are being 
implemented for energy transition across the world. Initially, a lot 
of subsidy was being given by the government to make this viable. 
But over time, the commercial viability of many of these initiatives 
has come into its own. We’ve all heard about the PLI scheme of 
the Government of India, which has been provided if you set up 
a solar manufacturing plant. But this is what happened in China. 
The Chinese Government provided a certain incentive for solar 
manufacturing, and that industry flourished a lot. Now it has 
become a globally competitive industry. This PLI scheme will make 
India also competitive in the solar manufacturing space.
So, that is one way to participate: there are some listed companies out 
there that are doing solar manufacturing and solar EPC as an equity 
play. But I think we are now at par in terms of the cost of production. 
Some of these companies are also exporting solar modules to Europe 
and the US, competing with Chinese solar modules on pricing now. 
Just to give an example of that, there are other policy initiatives the 
government has taken.
One of them is that renewable power is being encouraged for 
generation. The cost of renewable power has now come down. It 
is actually cheaper than fossil fuel-based power. So, if you were to 
set up a thermal power plant in India today, renewable power is 
much cheaper in comparison. And India, being a warm country, 
has a peak demand during the day unlike Europe and the US, 
where the demand peaks at night. In Europe and the US, it’s called 
the duck curve in terms of demand, as demand rises at night and 

is lower during the day. In India, the demand curve is a peak 
curve — it rises during the day and comes down at night. Solar, 
therefore, naturally fits the Indian environment both in terms 
of where we are located on the equator and also in terms of our 
energy demand consumption, which aligns with our climate 
conditions. The same is true for Japan. That’s why there is a 
stronger focus on wind energy in Europe and the US, while 
India focuses more on solar, because wind generates more 
during the night and solar generates more during the day.
Coming to the next topic — there are various opportunities. The 
government will roll out a plan called 2030 for climate action, 
with about $800 billion in investments planned within the 
energy transition space. As I said, it covers new technologies, 
existing manufacturing growth opportunities like EV cars, 
and assets that are long-term in nature, such as generation, 
transmission, and storage. Out of this $800 billion, $450 billion 
are commercially viable opportunities where global investors 
like all the global funds or strategic investors are coming into 
India. Indian corporates are investing, and funds are investing 
in these commercially viable opportunities. The balance is 
supported by the government or non-profit organisations, 
as they are not commercially viable. Still, $450 billion of 
investment is commercially viable and return-generating.
There are various ways of participating in the energy transition 
sector. One of them is by looking at assets. Assets give downside 
protection because you can see the value of the asset. It’s like 
seeing an office building or a solar plant that has value. You 
can see a transmission line or a storage plant that has value. So, 
there is value in these physical assets, and typically, these assets 
have long-term contracted cash flows.
India has not yet opened up to a merchant market, and that 
is a good thing. What happened in Europe or the US was that 
due to the open market and the war between Ukraine and 
Russia, energy prices went up. The generators and utilities 
started selling electricity at higher prices, leading to increased 
energy costs and inflation. In India, the market is regulated. 
The government decides the price at which electricity is sold. 
Contracts are signed on a long-term basis so situations like 
these don’t cause energy prices to increase the way they do in 
developed markets. In developed markets, the prices are more 
volatile. But in India, it’s a regulated market. Hence, those assets 
provide long-term contracted cash flows.
In India, you typically sign a contract with NTPC, which is a 
good counterparty, AAA-rated in India, and you get a fixed 
payment for a fixed tariff for 25 years. Or you can sign with SECI, 
the Solar Energy Corporation of India, and get a fixed payment 
for the next 25 years. You can also sign with a transmission 
project, and it could involve Power Grid becoming a collecting 
agent. So, you get a AAA asset and a contract with visibility of 
cash flows for 35 years.
The first bucket provides duration, which is very good for those 
who want stable cash flows for a very long duration. It is akin to 
a portfolio of long-duration bonds or government securities. It 
carries a higher risk than bonds but offers that duration to play. 
Some of these assets in India are now listed as InvITs.
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Four students from GK Marg School triumphed at the 
interschool craft competition organised by the BMC. 
Competing against ten schools in the Hastkala (Craft Activity) 
contest, their creativity stood out. Rahul Mondal from Grade 
8 secured first place, while Shivani Rajbhar, Kalpana Baijantri, 
and Chanda Mukhiya from Grade 4 claimed first and 

third positions. Their success reflects the impact of the BY 
curriculum and additional workshops conducted by dedicated 
volunteers at GK Marg. These activities help students refine 
their skills beyond academics, fostering creativity and 
confidence. Their achievement is a testament to the power of 
extracurricular learning.

BY GK MARG SHINES AT INTERSCHOOL CRAFT COMPETITION
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Rotarians Anirudh Chowdhary and 
Jamshed Banaji
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Rotarians PP Paul George, Moy Biswas and  
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PE Bimal Mehta thanks speaker 
Subhahoo Chordia for his time spent 
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Miral Shah and Mohit Jain

Rotarians Miral Shah and Aziz JaveriRotarians Arish Dastur and  
Dr. Nisheeta Agarwala
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IPP Manoj Patodia, Anirudh Chowdhary and Mohit Jain
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On January 25th, 2025, about 95 students gathered to 
celebrate Republic Day at NMJ Bhavishya Yaan. The theme 
for this year focused on Fundamental Duties of Citizens and 
the Contribution of States to India’s Development. To ensure 
students understood the significance of these topics, lessons 
were conducted over two days leading up to the event.
The Republic Day programme commenced with the National 
Anthem, followed by a heartfelt greeting to all students. Two 
primary students recited poems, setting a patriotic tone. A 
student from Class 8 then delivered an inspiring speech on 
Progressive India.
The celebration continued with two graceful dance 
performances by primary and secondary students. A thought-
provoking skit on Developing India highlighted progress in 
key areas such as digitalisation, infrastructure, renewable 
energy, and science & technology. This performance, 
presented by students from Classes 7, 8, and 9, effectively 
showcased India’s journey towards growth and innovation.
The programme concluded with a soulful song performed by 
secondary school girls, evoking immense pride and unity. The 
enthusiasm, creativity, and dedication the students displayed 
were commendable.
To wrap up the event, snacks were distributed among the 
students. Some of today’s performances will be showcased 
again tomorrow at the Flag Hoisting Ceremony and on 
Monday during NMJ BMC School’s Annual Day Celebration, 
where distinguished guests will be present.
The Republic Day celebration was a memorable event, 
reinforcing the values of duty, responsibility, and national 
pride among students.

BHAVISHYA YAAN NMJ SCHOOL’S REPUBLIC DAY 2025

Rtn. Ptn. Cyrus and Rtn. Pilloo Aga celebrated Republic Day 
at the Rotary Club of Bombay’s Somchand Parikh Elders Day 
Care Centre in Awas School, Alibaug. Seven seniors enjoyed 
Marathi magazines, watched the news, sipped tea, and 
cherished friendship—‘Rishtey’ that make India vibrant and 
peaceful. A truly heartwarming celebration!

REPUBLIC DAY AT SOMCHAND PARIKH CARE CENTRE





76TH REPUBLIC DAY CELEBRATION AT LIGHTHOUSE

GK MARG STUDENTS PERFORM STREET PLAY ON REPUBLIC DAY
Students of Std. 3 and 4 from GK Marg School Bhavishya 
Yaan performed a Street Play on Republic Day, highlighting 
the characteristics of the Constitution and Fundamental 
Rights. Their impactful performance emphasised the rights 
and duties of every citizen, creating awareness about the 
responsibilities that come with freedom.

On January 25th, our Lighthouse marked the 76th Republic 
Day with a spirited celebration. The event was graced by  
PP Ramesh Narayan, Chairman Rtn. Vandan Shah, Rtn. Pilloo,  
Rtn. Charu Agrawal, Rtn. Ptn. Ekta Shah, Satellite Member 
Meha Shah, Lighthouse parents, and friends of Rotarians.
The programme began with an expressive performance by  
Jr. KG students, titled “If you love your country, just salute 
the flag.” Their enthusiasm set an uplifting tone for the 
morning. This was followed by Sr. KG students performing to 
the patriotic song “Desh Mere...” Their voices and emotions 
resonated deeply with the audience.
Students from Classes 1 and 2 spoke about India’s brave 
freedom fighters, shedding light on their sacrifices and 
struggles. Their words served as a reminder of the efforts 
that paved the way for the nation’s independence.
The students of Classes 3 to 5 explained the significance 
of the Indian Constitution, emphasising its role in shaping 
the country’s governance and values. Their presentation 
reinforced the importance of knowing our rights and duties 
as citizens.
A thought-provoking skit, performed by Lighthouse mothers 
under the guidance of Ms. Nasreen, addressed community 
challenges and the need for social responsibility. Their 
impactful performance left the audience reflecting on ways 
to bring about change.
Chairman Rtn. Vandan Shah extended a vote of thanks to 
the teachers and volunteer mentor Ms. Manisha Ahuja for 
their contributions. PP Ramesh Narayan commended the 
students’ efforts and expressed his delight in seeing the 
Lighthouse project’s growth over the past seven years.
The celebration was a resounding success, leaving everyone 
inspired and filled with national pride.





ROTARY EVENT IN DELHI FOR CHILDHOOD BLINDNESS ERADICATION
At a Rotary event in Delhi, former RI 
President Shekhar Mehta, District 
Governor (3011) Dr. Mahesh Trikha, 
and PP Dr. Mukesh Batra joined 
forces to support the eradication of 
childhood blindness in India. PP 
Dr. Mukesh Batra was honoured to 
be a keynote speaker alongside RI 
President Shekhar and others. Also 
present were Dr. Sethi (DGE 3011) 
and PP Sandeep Saxena.





Sujata Bajaj - Spacescapes

invites our members to an exclusive evening of immersive art.

Join us for a special curated walk-through only for 
Rotary Club of Bombay members, friends and family. 

Experience mesmerising artworks from the Spacescapes Collection 
by globally renowned Artist Sujata Bajaj.

Friday, 7th March 2025 

Jehangir Art Gallery | 6:30 pm.

Enjoy an evening of art & conversations over wine & hors d’oeuvres. 
A portion of the proceeds from any artwork purchased by 

our members will be donated to our Club. 

Experience curated by
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